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DENVER — The client that Brownstein 
Hyatt Farber Schreck represented in a $568 
million deal this year is a company that most 
people have never heard of, but whose prod-
ucts are used by nearly every American.

Walk down any aisle of any supermarket 
and chances are you’ll find dozens of con-
tainers made by York, Pa.-based Graham 
Packaging Co. Coca-Cola, Unilever and 
Pennzoil are just a few of the companies 
that use its custom, blow-molded plastic 
containers. 

Graham Packaging is a portfolio com-
pany of the Blackstone Group, one of the 
world’s premier private equity groups, with 
which Brownstein has a long-standing re-
lationship. Brownstein was called in when 
Graham was looking to acquire competing 
packaging company Liquid Container.

Graham was doing well and had sub-
stantial resources. While its line of busi-
ness isn’t recession-proof, it is largely 
recession-resistant.

“Graham went public [in February] 
and was in a position to take a look at stra-
tegic acquisitions,” said Kevin Cudney, the 
Brownstein partner who led his firm’s efforts 
on the deal. “Packaging is a highly fragment-
ed industry. They saw a good strategic fit in 
terms of where the manufacturing facilities 
were located, and an opportunity to add on 
to and complement its existing product line.”

But it was no simple task figuring out 
how the two companies would integrate. 
Graham has dozens of manufacturing facili-
ties across the globe, and Liquid Container 
has 16 facilities in the U.S. For the Brown-
stein lawyers, it required a multi-office, 
multi-disciplinary team that cut across prac-
tice areas: M&A, antitrust, tax, employment, 
real estate and environmental law.

“This really required a strong, integrated 
team,” Cudney said. “Because of the fact that 
there are multiple locations, you dispatch 
people to various places and utilize people in 
other offices. Probably 30 timekeepers were 
involved in this transaction.”

The deal was signed in August and 
closed in September. Graham funded the 
$568 million acquisition with borrowings 
under its existing credit facility, a public debt 
offering and operating cash.

Cudney led the transaction as the lead 
M&A partner, assisted by associates Rikard 

Lundberg and Kristin Macdonald; Neil Goff 
was the lead tax attorney; Jen Eiteljorg was 
the lead real estate partner; Irene Gallagher 
was the lead employee benefits partner; and 
Michelle Kales was the lead environmental 
partner. All are from Brownstein’s Denver of-
fice. Allen Grunes of the firm’s Washington, 
D.C., office was the lead antitrust attorney.

The Chicago office of Greenberg Trau-
rig represented Liquid Container. The New 
York office of Simpson Thacher & Bartlett 
represented Graham in the public debt 
offering.

Cudney has seen an increase in private-
equity transactions this year.

“In acquisitions, both strategic and fi-
nancial, we are seeing a significant uptick 
in activity,” Cudney said, a trend he started 
noticing at the end of the second quarter. 
“There’s been an adjustment on the part of 
both buyers and sellers to post-great reces-
sion economic reality.” •

— Matt Masich, MMasich@CircuitMedia.com

$568,000,000
BROWNSTEIN HYATT FARBER SCHRECK, LLP

Client: Graham Packaging Company, L.P.
Team: Kevin Cudney (shareholder), 

Allen Grunes (shareholder), Neil Goff 
(shareholder), David Powell (share-
holder), Irene Gallagher (shareholder), 
Michelle Kales (shareholder), Jennifer 
Eiteljorg (shareholder), Robert Low (of 
counsel), Ronald Gorsché (of counsel), 
Christopher Parent (of counsel), Rikard 
Lundberg (associate), Austin Smith 
(associate), John Helfrich (associate), 
Kristin Macdonald (associate), Amy 
Harper (paralegal), Linda Block (para-
legal), Kate Meade (paralegal)

9/23/10
Type: Acquisition
Other Parties: Liquid Container L.P. 

and each of the stockholders of Liquid 
Container Inc. and CPG-L Holdings 

Inc., WCK-L Holdings, Inc. and LPS of 
Liquid Container L.P.; Blackstone Capi-
tal Group

Other Law Firms: Greenberg Traurig, 
LLP; Simpson Thacher & Bartlett LLP

Comments: Assisted Graham Pack-
aging Company, L.P. in a $568 million 
strategic acquisition of another manu-
facturer and supplier. In the transac-
tion, Graham Packaging Company 
acquired all of the limited partnership 
units of the target company from the 
company’s limited partners and all of 
the stock of each of the company’s three 
corporate general partners from their 
stockholders. A manufacturer and sup-
plier of technology-based, customized 
blow molded plastic containers for the 
branded food and beverage, household, 
personal care/specialty and automotive 
lubricants product categories, Graham 
Packaging Company is a portfolio com-
pany of Blackstone Capital Group. •
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The Complete Package
It was a busier-than-usual quarter for mergers, acquisitions and other deals, Law Week Colorado’s 3rd Quarter Deals 
Survey finds.  Brownstein Hyatt logged the biggest acquisition deal, $568 million, on behalf of Graham Packaging Corp.

Left to right: Jen Eiteljorg (Real Estate), Kevin Cudney (standing; Corporate & M&A); Neil Goff (tax); Irene Gallagher (Employee Benefits); and Rikard 
Lundberg (Corporate & M&A) | LAW WEEK PHOTO JAMIE COTTEN

Brownstein Team Guides
Container Co. Acquisition


